
OLVER STATEMENT ON NEW OVERTIME PAY REGULATIONS

  
WASHINGTON - Congressman John W. Olver (D-1st District)           issued the following statement today on the Bush           Administration's           new overtime pay regulations:

           "Yesterday, the Bush Administration released its final           proposed regulations on overtime pay. These regulations cut the pay           and lengthen the hours for workers making as little as $23,660 at a           time when household incomes are down, prices are up and we have lost           2.6 million jobs.

           "The regulations would strip overtime rights and pay           from workers. They would immediately deny overtime pay to more than           100,000 workers who currently receive it. If one person currently eligible           is denied overtime pay and protection, that is one too many.

           "The regulations would mean a pay cut for workers.           The Administration has actually made the regulations worse for some           workers making $23,660 to $100,000 - denying overtime protection           to workers in an array of professions. 

                             "The regulations would mean longer hours and fewer                             jobs. Workers denied overtime protection under this                             proposal would no longer be paid anything for their                             overtime work. If employers no longer have to pay                             extra for overtime, they will have an incentive to                             demand longer hours, and workers will have less time                             to spend with their families. 

                             "Middle-class families are already feeling the pinch                             of President Bush's failed economic policies.                             Over the last two years, the real median household                             income dropped by more than $1,400, while the costs                             of health care, education and gasoline are rising.                             Millions of middle-income workers depend on overtime                             pay to make ends meet. It is unthinkable in this                             economic climate to propose overtime regulations                             that would mean a pay cut for middle-class Americans."In                             Congress, a bipartisan majority has voted for Democratic                             amendments to block the Bush Administration regulations                             that would deny overtime pay to million of employees.                             We will continue our efforts to stop the regulations                             that deny overtime pay to middle-income workers.                             The Democratic proposal would prohibit overtime cuts,                             while allowing the Administration to improve overtime                             rules in any way that does not take away overtime                             rights. If the Administration was interested in clarifying                             the regulations, it would accept these Democratic                             proposals."
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